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31 July 2025

June 2025 Quarterly Activities Report
HIGHLIGHTS
CHILE

» Completion of drilling program at the Darwin Project: 16 holes for 2026 metres were
completed with significant intercepts:

» Best significant results to date (Table 1) include:
e 8m @ 0.56 g/t Au from 96m in LDARC009
e 4m @ 0.39 g/t Au from 32m in LDARC014
e 1m @ 0.68 g/t Au from 35m in LDARCO010
e 2m @ 0.48 g/t Au & 0.51% Cu from 30m in LDARC007

» Soil Sampling, geological mapping and geophysics surveys have been planned across
our Project areas and are on the way after the end of the quarter

CORPORATE
> Lodestar to raise $2.2 million in a two-tranche placement (during quarter)

» Lodestar to raise an additional $0.5 million (post quarter)

» Coraline Blaud appointed as Non-Executive Director and Head of Exploration
following resignation of Ed Turner as Managing Director

» Gonzalo Henriquez appointed as Chilean Technical Advisor

Management Commentary:

Commenting on exploration activity completed during the June 2025 quarter, Lodestar
Non-Executive Director and Head of Exploration Coraline Blaud said: “During the quarter we
completed our maiden drilling programme at the Darwin project in Chile. This recent drilling
marks a significant milestone in Lodestar’s exploration strategy. The results have confirmed
the geological potential we anticipated, and they provide a strong technical foundation for
designing the next phase of exploration. With a disciplined approach and a well-capitalised
position, Lodestar is focused on delivering meaningful results that drive long-term value for
our shareholders.”

Lodestar Minerals Limited PO Box 584

1st Floor, 31 Cliff Street Fremantle, WA 6959 www.lodestarminerals.com.au
Fremantle, WA 6160 ABN: 32 127 026 528
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DARWIN & THREE SAINTS PROJECTS, CHILE (Copper, Gold)

On this first drilling program at our Darwin and Three Saints Projects 16 holes were completed
for 2026m of drilling (Table 2) (Figure 1) with a total of 828 samples submitted. This first
drilling programme at the Darwin Project was designed to test the extensions at depth of
historical workings targeting gold and copper mineralisation. Significant results are reported
in Table 1 and Figure 1 - 4, with the best grades returning 8m @ 0.56 g/t Au from 96m in
LDARC009, 2m @ 0.48 g/t Au & 0.51% Cu from 30m in LDARC0O07 and 1m @ 0.68 g/t Au from
35m in LDARCO010%.
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Figure 1: Drilling plan with significant intercepts on
magnetic background (1VD)

1 Refer to Lodestar’s ASX announcement dated 23 June 2025
.
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Table 1: Significant Intercepts to date — Lower cut off 0.1 g/t Au and 0.1% Cu.

Depth Depth Au Cu
Hole ID From To Interval | g/t %
LDARCOO06 18 19 1 0.15 1m @ 0.15 g/t Au from 18m
LDARCO007 30 32 2 0.48 | 0.51 | 2m @ 0.48 g/t Au & 0.51% Cu from 30m
LDARC007 63 64 1 0.10 1m @ 0.10 g/t Au from 63m
LDARC009 21 22 1 0.18 1m @ 0.18 g/t Au from 21m
LDARC009 96 104 8 0.56 8m @ 0.56 g/t Au from 96m
LDARC010 24 25 1 0.20 1m @ 0.20 g/t Au from 24m
LDARCO10 35 36 1 0.68 1m @ 0.68 g/t Au from 35m
LDARCO14 32 36 4 0.39 4m @ 0.39 g/t Au from 32m
LDARCO15 53 55 2 0.20 0.1 | 2m @ 0.20 g/t Au & 0.10% Cu from 53m
LDARCO16 14 15 1 0.43 1m @ 0.43 g/t Au from 14m

Drilling overview

Central and Southern Targets

LDARCO001, LDARC002 & LDARCO03 (Figures 1 & 2) were designed to target a magnetic
anomaly modelled to start at around 30-60m vertical depth. The main geological unit of the
area is an homogeneous tonalite (non-magnetic). On these drill holes, multiple dykes were
intersected, and at least 3 different generations of dykes were identified. Two of these dyke
units contained magnetite, which could partially explain the anomaly observed in the
magnetic imagery.

In addition to the presence of dykes, these drill holes presented an alteration assemblage
(chlorite, epidote, pyrite, calcite) which is typical of a propylitic alteration, characteristic to a
peripheral alteration assemblage to IOCG deposits.

LDARC004, LDARC005, LDARC006 and LDARCOQ7 (Figures 1 & 2) were targeting historical
workings displaying copper oxides such as chrysocolla and atacamite associated with
calcite/quartz veins. LDARC015 and LDARCO16 hit multiples calcite/quartz veins with veins
presenting anomalous copper and gold with significant intercepts in LDARCO007 of
2m @ 0.48 g/t Au & 0.51% Cu from 30m and in LDARCO15 of 1m @ 0.3 g/t Au & 0.14% Cu
from 54m. This gave us details into the relationship between these veins and the
mineralisation which are intricately linked to the presence of dykes and structures.
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Figure 2: Southern and central targets with recorded visual
percentage of veins in drill holes and significant results

Northern Target

LDARCO008, LDARC009, LDARC010, LDARCO011, LDARC012, LDARC013 & LDARCO014 (Figures 1, 3 & 4)
were targeting historical working classified as gold workings and which returned high grade gold rock
chips. Most of these holes intercepted the targeted quartz/calcite-rich veins at depth, as well as
additional veins in an en-echelon array (sub-parallel veins) non-identified by surface mapping. These
very encouraging results demonstrate the continuity at depth of these structures. The lack of
information on these open cut and underground historical workings is adding to the challenge to
understand the behaviour of the mineralisation, but the presence of workings extending at more than
100m depth in the area, is giving us confidence in the potential of the mineralisation to extend at
depth.
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Table 2: Drill collar table

Hole

Hole ID Type | Dip | Azimuth GRID_ID East North | RL | EOH
LDARC001 RC -52 50 WGS84 S19 | 324951 | 6914358 | 242 150
LDARC002 RC -59 255 WGS84 S19 | 324882 | 6914402 | 242 | 204
LDARC003 RC -60 274 WGS84 _S19 | 324865 | 6914706 | 284 | 93
LDARC004 RC -57 66 WGS84 S19 | 324875 | 6914682 | 282 144
LDARCO005 RC -60 268 WGS84 S19 | 324863 | 6914728 | 276 | 144
LDARC006 RC -60 70 WGS84 S19 | 324687 | 6914633 | 297 | 129
LDARCO007 RC -60 120 WGS84 S19 | 324687 | 6914626 | 297 96
LDARC008 RC -60 242 WGS84 S19 | 324608 | 6915299 | 307 | 102
LDARC009 RC -60 243 WGS84 _S19 | 324587 | 6915331 | 302 96
LDARCO010 RC -60 244 WGS84 S19 | 324588 | 6915364 | 292 120
LDARCO11 RC -62 245 WGS84 S19 | 324520 | 6915478 | 319 150
LDARCO12 RC -60 256 WGS84_S19 | 324510 | 6915496 | 318 | 120
LDARCO013 RC -60 270 WGS84 S19 | 324550 | 6915458 | 320 | 150
LDARC014 RC -62 259 WGS84 S19 | 324550 | 6915452 | 316 | 100
LDARCO015 RC -56 90 WGS84 S19 | 324698 | 6914502 | 273 | 108
LDARCO16 RC -60 90 WGS84 S19 | 324715 | 6914447 | 264 | 120

Field Visit

Our Chilean geological team has completed a reconnaissance field visit (Photos/Figure 5) in
preparation for the July geochemistry and geological mapping program. During the visit, the
team reviewed available outcrops to assist in planning detailed mapping and assessed the
depth of cover across the tenements. This work has helped design a tailored soil sampling
program to maximise the effectiveness of our exploration efforts.

To support the expanded scope of work, we have assembled a local team of geologists who
are working alongside our existing team to deliver the geochemistry program efficiently and
effectively.

Page 6 www.lodestarminerals.com.au



Figure 5: Our Chilean geologists reviewing geology and depth of cover in the Darwin and Three Saints
projects.
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No exploration completed during the quarter.

No exploration completed during the quarter.

Lodestar capital raising of AS2.7 Million

On 30 June 2025, the Company announced it had appointed Oakley Capital Partners
Pty Limited (Oakley) as lead manager and corporate advisor for a 2-tranche capital raising.
Initially, Lodestar identified intention to raise, subject to shareholder approval, a total of
$2.2m (before costs) to advance its existing exploration programs and for working capital
purposes. Subsequent to quarter end, following exception demand for shares in the 30 June
placement announced, the Company agreed to increase the placement with a further third
tranche capital raising of $500,000 (before costs), subject to shareholder approval.

The first $2.2m component of the capital raise was divided into a first tranche comprising the
issue of 79,166,667 shares at $0.006 per share to raise $475,000 before costs. This raise was
completed using the Company’s available Listing Rule 7.1 and 7.1A capacities. The second
tranche of the placement is subject to receiving shareholder approval at a general meeting
scheduled for 21 August 2025. The second tranche raising will comprise the issue of
345,000,000 shares at a price of $0.005 per share to raise $1,725,000 before costs.

As a component of the 2 tranche capital raising, two (2) options will be issued for every
three (3) shares applied for, amounting to a total of 282,777,778 options. The issue of the
options is subject to receiving shareholder approval also. Each option will be exercisable at
$0.01 with an expiry of 31 August 2029.

Subject to shareholder approval, the Directors of the Company will apply for $100,000 of the
second tranche placement, representing 20,000,000 shares of the second tranche placement.
The Directors would also receive 13,333,332 free-attaching options, on the same terms and
conditions noted above.

The third tranche raising announced 10 July 2025 will see a further 100,000,000 shares and
66,666,667 free-attaching options issued to raise a further $500,000 before costs. These free-
attaching options are on the same terms and conditions noted above.

Oakley will receive a fee of 7% for all funds raised (being $189,000 plus GST). Oakley or its
nominees (including third party brokers) will be issued 30 million options on the same terms
as the free-attaching options noted above, and 12 million fully paid ordinary shares. The issue
of options and shares as a component of capital raising fees will be subject to receiving
shareholder approval.

Page 8 www.lodestarminerals.com.au
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In addition to this, the Company intends to issue one (1) loyalty option for nil consideration
to all shareholders on the register on a 1:20 basis, such options having the same terms as the
free-attaching options identified above in the capital raising. Options issuable on a fraction of
an entitlement will be rounded up on the calculation.

The Company is seeking to have the loyalty and free-attaching options listed.

Other Equity Issuances

Following the receipt of shareholder approval at a General Meeting of shareholders on
23 May 2025, the Company issued the following securities:

- 30,045,454 free-attaching options, exercisable at $0.017 on or before 31 March 2027
to applicants of the Company’s capital raising announced on 31 March 2025;

- 13,220,000 options, exercisable at $0.017 on or before 31 March 2027 to Whairo
Capital as a component of their brokerage fee for managing the March placement;
and

- 12,000,000 options, exercisable at $0.02 on or before 30 April 2028 to Directors and
Related Parties.

Shareholder approval was also obtained for the capacity to issue shares to Directors in lieu of
50% of their salaries, on a quarterly basis.

Board Changes

On 15 May 2025 it was announced that Mrs Coraline Blaud had been appointed
Non-Executive Director and Head of Exploration following Mr Ed Turner’s resignation as
Managing Director, effective 15 May 2025, for personal reasons. Following Ed’s departure,
Ross Taylor assumed the role of Executive Chairman for an interim period. It is noted that Mr
Taylor has subsequent to period-end resumed his role as Non-Executive Chairman.

Coraline has 10 years’ experience as a geologist in the junior mining sector. After starting her
career in Africa and Europe, exploring for Potash and Lithium, she moved back to Western
Australia in 2016 where she contributed to defining the Abra lead deposit. There she held
responsibilities across all project stages from exploration to resource definition drilling and
scoping and feasibility studies. Following Abra’s shift into the mining phase, Coraline moved
to Kingwest Resources, and the Menzies and Goongarrie gold projects. At Menzies she led the
exploration team that proved up 500,000 oz Au JORC Resources, which was followed by
completion of a positive scoping study. In December 2022, Coraline was appointed
Exploration Manager for Lodestar Minerals, leading the exploration activities for the
Company’s Western Australian base metal and gold projects, and since December 2024, she
has acted as the consultant geologist for Lodestar’s newly acquired Chilean gold and copper
assets.
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Chilean Technical Adviser

Mr Gonzalo J. Henriquez has joined the Lodestar team as a Technical Adviser. Gonzalo is a
Chilean geologist with 20+ years of experience on mineral exploration combined with applied
geoscience, specialising in magmatic-hydrothermal mineral deposits. He holds a BSc with
Honours Geology (2003) and an Applied Mineralogy Diploma from University of Concepcion
(Chile). In addition to supporting the Lodestar project, he is currently working with the Centre
for Exploration Targeting (CET) at UWA, developing new prospectivity tools to assess fertility
for Cu-Mo-Au deposits.

Throughout his professional career he has gained significant experience, from logging cores
as a junior geologist in Patagonia and Collahuasi to leading exploration programs for
companies such as SRK, BHP and EPG Partners (Chilean Private Equity Fund) and exploring the
Andean region for base and precious metals. His research and exploration activities have
ranged from Zn-Pb-Au Skarns in Patagonia and Central America to IOCG/IOA projects in the
Chilean Coastal Range, including hands-on exploration experience in several Porphyry Copper
Districts.

APPENDIX 5B DISCLOSURES

ASX LR 5.3.1: Exploration expenditure during the quarter totalled $723k. This comprised $711k worth
of exploration on the Darwin and Three Saints projects, and $12k on the Company’s Earaheedy and
Ned’s Creek projects.

ASX LR 5.3.2: N/A
ASX LR 5.4.3:

- Nomining tenements acquired during the quarter. Tenements relinquished during the quarter
identified in Appendix A;

- Atenement schedule is attached at Appendix A to this activities report identifying tenements
held at end of the quarter;

- No farm-in or farm-out agreements were entered into during the quarter; and

- At the end of the quarter, no farm-in agreements were in place therefore no beneficial
percentage interests to be identified.

ASX LR 5.3.5: Payments to related parties totalled $26k and was in respect of Directors’ salaries and
superannuation($12.5k), and Company Secretarial and Management fees paid to a Director related
entity (513.5k).

Contacts
Coraline Blaud

Non-Executive Director
info@lodestarminerals.com.au
+61 8 9435 3200
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Lodestar Minerals is an active base metal and gold explorer. Lodestar’s projects, aside from the Darwin
and Three Saints Projects in Chile, comprise the 100% owned Earaheedy and Ned’s Creek projects in
Western Australia (Figure 7).

Lodestar also has exposure to lithium via its 27.5M performance rights in Future Battery Minerals
(ASX:FBM) who own the Kangaroo Hills and Miriam lithium Projects in Western Australia.

The Darwin & Three Saints Projects (Figure 6) lies within one of the World’s largest IOCG (iron oxide,
copper, gold) Belts which includes the 1.2 Bt @ 0.60% Cu, 0.13 g/t Au, 2.0 g/t Ag Candelaria Deposit?.

The region is host to numerous world class copper deposits and gold rich IOCG deposits such as Carola
(10Mt @ 1.8% Cu, 0.5g/t Au)® and Atacama Kozan (50Mt @ 1.6% Cu, 0.35g/t Au)’.

The association between high-grade Cu, Au and Fe at surface in the Darwin Project is very encouraging
and a good indication of the project’s potential.

2 Lundin 2022 Mineral Resource and Mineral Reserves Estimates Statement News Release dated 8 February 2023
3 Andean Geology 48 (1): 1-23. January 2021 (Gold Deposits in Chile; Jose Cabello)
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Figure 7: Lodestar’s WA Project locations

Competent Person Statement

The information in this report that relates to Exploration Results is based on information compiled by Coraline
Blaud, Head of Exploration, who is a Member of the Australasian Institute of Geoscientists and has sufficient
experience of relevance to the styles of mineralisation and the types of deposits under consideration, and to the
activities undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves
Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.
Ms Blaud consents to the inclusion in this report of the matters based on the information in the form and context

in which it appears.

This announcement is available to view on the Lodestar website. The company confirms that it is not aware of
any new information or data that materially affects the information included in the original market
announcement. The company confirms that the form and context in which the Competent Person’s findings are
presented have not been materially modified from the original market announcement.

Page 13

www.lodestarminerals.com.au



LOD&aE.TAE’

APPENDIX A

Schedule of Exploration Tenements as of 30 June 2025

Project Tenement No Status Percentage Interest

Ned’s Creek E52/2456 Granted 100% - Audacious Resources
Earaheedy E69/3483 Granted 100% - Lodestar Minerals
Earaheedy E69/3532 Granted 100% - Lodestar Minerals
Earaheedy E69/3533 Granted 100% - Lodestar Minerals
Earaheedy E69/4030 Granted 100% - Lodestar Minerals

Schedule of Exploration Tenements relinquished or expired in June Quarter

Project Tenement No Entity
Coolgardie West | E15/2013 100% - Lodestar Minerals
Earaheedy E69/3699 100% - Lodestar Minerals

Page 14
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Rule 5.5

Appendix 5B

Mining exploration entity or oil and gas exploration entity
quarterly cash flow report

Name of entity

Lodestar Minerals Limited
ABN Quarter ended (“current quarter”)
32127 026 528 30 June 2025
Consolidated statement of cash flows Current quarter Year to date
$A’000 (12 months)
$A’000
1. Cash flows from operating activities
1.1 Receipts from customers - -
1.2 Payments for
(a) exploration & evaluation (723) (1,400)
(b) development - -
(c) production - -
(d) staff costs (24) (218)
(e) administration and corporate costs (70) (407)
1.3 Dividends received (see note 3) - -
14 Interest received 3 11
1.5 Interest and other costs of finance paid (1) (4)
1.6 Income taxes paid - -
1.7 Government grants and tax incentives - -
1.8 Other (provide details if material) - -
1.9 Net cash from / (used in) operating
activities (815) (2,018)
Cash flows from investing activities
21 Payments to acquire:
(a) entities - -
(b) tenements - -
(c) property, plant, and equipment - -
(d) exploration & evaluation - -
(e) investments - -
(f) other non-current assets - -
ASX Listing Rules Appendix 5B (17/07/20) Page 1

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows

Current quarter

Year to date

$A’000 (12 months)
$A’000

2.2 Proceeds from the disposal of:

(a) entities - -

(b) tenements - -

(c) property, plant, and equipment - 72

(d) investments * - 165

(e) other non-current assets - -
2.3 Cash flows from loans to other entities - -
2.4 Dividends received (see note 3) - -
2.5 Other (provide details if material) - -
2.6 Net cash from / (used in) investing

activities - 237

A Sale of 10.1 million FBM shares at between 4 and 5.5 cents per share

3. Cash flows from financing activities
3.1 Proceeds from issues of equity securities

(excluding convertible debt securities) 22 1,203
3.2 Proceeds from issue of convertible debt

securities - -
3.3 Proceeds from exercise of options - -
3.4 Transaction costs related to issues of equity

securities or convertible debt securities (81) (97)
3.5 Proceeds from borrowings - -
3.6 Repayment of borrowings - (19)
3.7 Transaction costs related to loans and

borrowings - -
3.8 Dividends paid - -
3.9 Other (lease liabilities right of use assets) (4) (10)
3.10 Net cash from / (used in) financing

activities (63) 1,077
4, Net increase / (decrease) in cash and

cash equivalents for the period
4.1 Cash and cash equivalents at beginning of

period 904 730
4.2 Net cash from / (used in) operating

activities (item 1.9 above) (815) (2,018)
4.3 Net cash from / (used in) investing activities

(item 2.6 above) - 237

ASX Listing Rules Appendix 5B (17/07/20) Page 2

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B

Mining exploration entity or oil and gas exploration entity quarterly cash flow report

Consolidated statement of cash flows Current quarter Year to date
$A’000 (12 months)
$A’000
4.4 Net cash from / (used in) financing activities
(item 3.10 above) (63) 1,077
4.5 Effect of movement in exchange rates on
cash held - -
4.6 Cash and cash equivalents at end of
period 26 26
5. Reconciliation of cash and cash Current quarter Previous quarter
equivalents $A’000 $A’000
at the end of the quarter (as shown in the
consolidated statement of cash flows) to the
related items in the accounts
51 Bank balances 26 904
5.2 Call deposits - -
5.3 Bank overdrafts - -
5.4 Other (provide details) - -
5.5 Cash and cash equivalents at end of
quarter (should equal item 4.6 above) 26 904
6. Payments to related parties of the entity and their Current quarter
associates $A'000
6.1 Aggregate amounts of payments to related parties and their 26
associates included in item 1
6.2 Aggregate amounts of payments to related parties and their -
associates included in item 2
Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an
explanation for, such payments.
ASX Listing Rules Appendix 5B (17/07/20) Page 3

+ See chapter 19 of the ASX Listing Rules for defined terms.



Appendix 5B
Mining exploration entity or oil and gas exploration entity quarterly cash flow report

7. Financing facilities Total facility Amount drawn at
Note: the term “facility’ includes all forms of financing amounts at qu arter end
arrangements available to the entity. ,

, quarter end $A’000
Add notes as necessary for an understanding of the y
sources of finance available to the entity. $A 000

7.1 Loan facilities - -

7.2 Credit standby arrangements - -

7.3 Other (provide details if material) - -

7.4 Total financing facilities - -

7.5 Unused financing facilities available at quarter end -

7.6 Include in the box below a description of each facility above, including the lender, interest
rate, maturity date and whether it is secured or unsecured. If any additional financing
facilities have been entered into or are proposed to be entered into after quarter end,
include a note providing details of those facilities as well.

8. Estimated cash available for future operating activities $A’000

8.1 Net cash from / (used in) operating activities (item 1.9) (815)

8.2 (Payments for exploration & evaluation classified as investing -
activities) (item 2.1(d))

8.3 Total relevant outgoings (item 8.1 + item 8.2) (815)

8.4 Cash and cash equivalents at quarter end (item 4.6) 26

8.5 Unused finance facilities available at quarter end (item 7.5) -

8.6 Total available funding (item 8.4 + item 8.5) 26

8.7 Estimated quarters of funding available (Item 8.6 divided by 0.03
Item 8.3)

Note: if the entity has reported positive relevant outgoings (i.e., a net cash inflow) in item 8.3, answer item 8.7 as
“N/A”. Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7.
8.8 If tem 8.7 is less than 2 quarters, please provide answers to the following questions:
8.8.1 Does the entity expect that it will continue to have the current level of net operating
cash flows for the time being and, if not, why not?
Answer: No. During Q4, the Company undertook an extensive drilling program at its
Chilean projects. The Company is planning its next program in Q1 2026 and, as such,
expects to decrease exploration expenditure and operating cash flows in the near term.
8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further
cash to fund its operations and, if so, what are those steps and how likely does it
believe that they will be successful?
Answer: Yes. As announced to the market on 30 June 2025, subsequently the Company
has raised A$475k before costs and expecting to raise another A$2.225m subject to
shareholder approval at an upcoming general meeting.
8.8.3 Does the entity expect to be able to continue its operations and to meet its business
objectives and, if so, on what basis?
Answer: Yes. The Company expects to be able to continue its operations based on the
information contained in section 8.8.2.
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Note: where item 8.7 is less than 2 quarters, all of questions 8.8.1, 8.8.2 and 8.8.3 above must be answered.

Compliance statement

1 This statement has been prepared in accordance with accounting standards and policies which
comply with Listing Rule 19.11A.

2 This statement gives a true and fair view of the matters disclosed.

Date: 31 July 2025

Authorised by: Board of Directors
(Name of body or officer authorising release — see note 4)

Notes

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is
encouraged to do so.

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions
in, and provisions of, AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash
Flows apply to this report. If this quarterly cash flow report has been prepared in accordance with other accounting
standards agreed by ASX pursuant to Listing Rule 19.11A, the corresponding equivalent standards apply to this report.

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities,
depending on the accounting policy of the entity.

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”.
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the
[name of board committee — e.g. Audit and Risk Committee]”. If it has been authorised for release to the market by a
disclosure committee, you can insert here: “By the Disclosure Committee”.

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a
sound system of risk management and internal control which is operating effectively.
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