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SPP raises $7m Due to Strong Demand
Highlights
v Heavily over-subscribed Share Purchase Plan (“SPP”).

v" SPP has been upscaled to approximately $7.0 million to allow shareholders to participate in the capital
raising

v" Additional funds will be used to accelerate Isaac Power Station (“1PS”) workstreams and other gas
supply growth initiatives

QPM Energy Limited (ASX:QPM) (“QPM” or “the Company”) is pleased to announce the completion of its
SPP, which closed 5:00pm (AEST) Friday 18t July 2025.

The SPP was very strongly supported with the company receiving total applications well in excess of the
$2.0 million target. In accordance with the SPP Offer Document, the Board of QPM has decided to upscale
the SPP to approximately $7.0 million to allow as many shareholders as possible to participate in the capital
raising.

The additional funds raised under the SPP will be used to:

e Accelerate IPS related workstreams including finalisation of detailed engineering, tenders and
contracting strategy, grid connection activities and procurement of other long lead items;

e Fundindependent expert technical reports required by debt financiers as part of their due diligence
and credit approval; and

e Pursue additional gas supply initiatives in close proximity to the Moranbah Gas Project.

CEO Comment

QPM CEO David Wrench commented,

“We are delighted with the response to QPM’s Share Purchase Plan and would like to thank shareholders
for their strong support of the company’s strategy. The need for gas fired generation to support the Energy
Transition is a key thematic worldwide and particularly in Queensland. The IPS will be Queenland’s next
major gas fired power station and will help consolidate QPM’s position as a growing energy utility company.




Issuance of Shares under the SPP

Under the SPP, QPM will issue approximately 226.1 million shares at a price of $3.1 cent pers share. The
shares will be allotted on 24 July 2025 and commence trading on 25 July 2025.

In determining scale back of shares subscribed for under the SPP, QPM gave regard to the Record Date
shareholding of reach shareholder who applied, compared with how many shares were applied for.

Excess funds received as a result of the scale back or invalid subscription amounts will be refunded to
applicants without interest in accordance with the terms and conditions of the SPP Offer Document.

This announcement has been authorised for release by the Board.

ASX: QPM | ACN:125 368 658
[ For Further Info: P: +61 7 3517 5900 | E: info@gpmenergy.com.au | W: www.gpmenergy.com.au

Q Contact: David Wrench CEO | Address: Level 10, 307 Queen St, Brisbane Q 4000

ENERGY

FORWARD LOOKING STATEMENT Statements & material contained in this ASX Release, particularly those regarding possible or assumed
future performance, production levels or rates, commodity prices, resources or potential growth of QPM, industry growth or other trend
projections are, or may be, forward looking statements. Such statements relate to future events & expectations and, as such, involve known
and unknown risks & uncertainties. Although reasonable care has been taken to ensure facts stated in this Release are accurate and/or
that the opinions expressed are fair & reasonable, no reliance can be placed for any purpose whatsoever on the information contained in
this document or on its completeness. Actual results & developments may differ materially from those expressed or implied by these
forward-looking statements depending on a variety of factors. Nothing in this Release should be construed as either an offer to sell or a

solicitation of an offer to buy or sell shares in any jurisdiction.




