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AS

RELEASE

DEFERRED SETTLEMENT TRADING OF SHARES TO BE
ISSUED UNDER THE SCHEME

As announced by Spartan Resources Limited (ASX: SPR) (Spartan) to ASX on 21 July
2025, the Supreme Court of Western Australia has made orders approving the proposed
scheme of arrangement between Spartan and its shareholders (Scheme).

The Scheme became legally effective on 22 July 2025.

Eligible Spartan shareholders will be entitled to receive $0.25 cash and 0.6957 new
Ramelius shares (New Ramelius Shares) per Spartan share (Scheme Consideration) in
accordance with the terms of the Scheme.

New Ramelius Shares have commenced trading on ASX on a deferred settlement basis
under ASX code RMSNC.

It is anticipated that the Scheme will be implemented, and that the Scheme Consideration
will be provided to eligible Spartan shareholders, on Thursday, 31 July 2025, and that the
New Ramelius Shares will commence trading on ASX on a normal settlement basis on
Friday, 1 August 2025.

This ASX announcement was authorised for release by the Company Secretary of
Ramelius



