Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Tame/Scheme Mad Paws Holdings Limited (MPAASX)

ACN/AREN 536 243 180

1. Detazils of substantial helder (1)

MName [Marvest | ane Asset Management Pty | {d
ACN (if applicable) 168 314 647

The holder became a substantial holder on jeball g raeglals

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder
or an asgociate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Mumber of securities Persons' votes (5) Vaoting power (&)

Ordinary [ully paid
shares
*Based on 406,242 258 ordinary shares on issue

30,118, 61 30,118,581 £AT9%"

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows-

Holder of relevant

. Nature of relevant interest (7) Class and number of securities
mterest

Harvost | ang Assot Manggomaont Pry | id is tho invostroont
manager for the Harvest | anc Aszct Managomant
Absolute Boturn | und (ANTSN 614 882 827) and, pursuant
to tha torms of an invastmant managomant agrocment with Orcfinary shares

the responsible antity for the fund, | quity Trustess | o, has 11 883 994
the power 1o dispoze of, ar control the exercise of 4 powsr
to dispose ot the securities as well as the power to
exarcize, or control the exercize of, a right 1o vote attached
to the securities.

Harvesl Lans Assel
Managemenl Ply Lid

[ larvest Lane Asset Management Pty Lid is the investment
manager and, pursuant to the terms of an investment
| larvest Lans Aszet managemeant agreament has the powsr o dispoza of, or
Management Pty Ltd contral the exercise of a power 1o dispose of, the securities
as well az the power 1o exarcize, or control the axarcize of,
a right to vote attachead to the securities.

Qrdinary shares
16,870,651

| larvest Lane Asset Management Pty Lid iz the investiment

manager and, pursuant 1o the terms of an investmeant ‘
| larvest Lane Asset managament agreemeant has the power 1o dispose of, or Ordinary shares
Managemenl Ply L counlrol the exergise of & power 0 dispose of, the securnilies 1363 008
as well as lhe power Lo exercise, or conlrol Lhe axerciss al.

arighl lo vole allachad 1o the securilies.
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4, Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest

Registered holder of

securities

Pearson entitled to be
regiztered as holder (&)

Class and number of
securities

Harvast | ana Aszet
Management Pty | td

Falm Haach Nominesas
Sty |t

Harvaest | ane Assst
Management Fty |t

Cirddinary sharos
11,883,001

Harvast Lans Azzat
Management Fty Ltd

BMF Paribas Nominges
Fty Ltc

[3MNE Paribaz Mominess
Pty Lid

COrdinary shares
165,870,581

| larvest Lana Assst
Management Pty Ltd

BNF Faribas Nominess
Pty Ltd

BMNP Faribbas Mominges
Pty Ltd

Qrdinary shares
363,986

= Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the 4 months prior to the day that

the substantial holder became a substantial holder is az follows:

Holder of relevant interest

Date of acquisition

Consideration {9)

Class and number of
securities

Moan-

Cash
cash

|larvest Lane Azzet
Managemenl Ply LLd

PTG

BO.125 - 30,13 per

Ghare

&, Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

MName and ACN/ARSN (if
applicable)

Mature of association

7. Addresses

The addreszes of persons named in this form are as follows:

MName

Address

Mr Luke Cummings

alite 1.03, Lavel 1, 1359 Macquarie St Sydnsy NEW 2000

Signature

print name

sign here

Luke Cummings

s

§

[Jrector

date

AAMOTA2 4
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